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REAL PROPERTY AGREEMENT

In consideration of such loans and iddébtedness as shall be made by or become due to THE SOUTH CAROLINA NATIONAL
BANK OF CHARLESTON t(heieindfter referred to as "Bank"’) to or from the undersigned, jointly or severally, and until ail of such
loans and indébtedness have been paid in full, or until twentyone years following the death of the last survivor of the undersigned,
whichever first occurs, the undersigned, jointly and severally, promise and agree

1. To pay, prior to becoming delinquent, all taxres, assessments, dues end charges of every kind imposed or tevied upon the
teal property described below; and

2. Without the prior written consent of Bank, to refrain from creating or permitting any lien or other encumbrance (other than [ I
5 those presently existing) to exist on, end from transferring, selling, assigning or in any manner disposing of, the real property de-
sctibed below, or any interest therein; or any leases, rerits or funds h=ld under escro.; agreement relating to s.id premises; and

3. The prdperty referred to by this agreement is described as follows: Beginning at pOint' on edge of road at mail

box and running thencealong Gilstrap line, South 67-30 East L8l feet to pine: thence South 12..30
East 196 feet to pinej thence South 5-15 West 528 feet to poplar stump across branchj thence along
line of lands to Turner North }3-15 West L70 feet to stone; thence along line of lands of Jones
P North 27-00 West 463 feet to point on edge of road; thence along sald road North }3-45 East 166 feet, :
§ six inches to the Beginning corner, said tract containing Six and fifty-ohe hundredths (6.51) acres, i

nore or lessj being the same land conveyed to Thomas B, Gilstrap by J, Ed Gilstrap by deed dated
January 31, 1955 recorded in Book of Deeds 7-X, at page 30 in the office of the Clerk of Court for
Pickens County, South Carolina,
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That if default be made in the perfoermance of any of the terms hereof, or if default be made in any payment of principal or interest,
on any notes hereof or hereafter signed by the undersigned, the undersigned sgrees and does hereby assign the rents and profits
arising or to arise from said premises to the Bank and agrees that any judge of jurisdiction may, at chambers or otherwise, appoint
4 a receiver of the described premises, with full authority to take possession thereof and collect the rents and profits and hold the
same subject to the further order of said court.

4. That if default be made in the performance of any of the terms hereol, or if any of said rental or other sums be not paid to

FORTCIP

: Bank when due, Bank, at its election, may declare the entire remaining unpaid principal end interest of any obligation or indebted-
' ness then remaining unpaid to Bank to be due and payable forthwith.

f 5. That Bank may and is hereby authorized and permitted to cause this instrument to be recorded at such time and in such
: places as Bank, in its discretion, may elect.

F 6. Upon payment of all indebtedness of the undersigned to Bank this agreement shall be and become void and of no effect,
i and unti} then it shall apply to and bind the undersigned, their heirs, legatees, devisees, administrators, executors, successors and

assigns, and inute to the benefit of Bank and its successors and assigns. The alfidavit of any officer or department manager of
Bank showing sny part of said indebtedness to remain unpaid shali be and constitute conclusive evidence of the validity, effective-
ness and continuing force of this agreement and any person may and is hereby authorized to rely thereon,
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Witness @.s.)
¢ 2t/ A la A ;
i. Witness /(\ /,{n R c//.:zq'_ éu A % (L. S.)
t Dated at: /Z/féét’macé;e/ Vi "S : G ‘ ;r
% Date \ \-;\, {‘\
? State of South Carofina
) County of /) et e
e Personally appeared before me l’?l(/\,} L"[’l/_' e ;.»ho. after being duly sworn, says that he saw ;
the within named 92"4"'..7\"’ /\ﬂ @c,(oqg,""m;} ,4»/1‘ /Qc-(..ﬂfim sign, seal, and as their
% act end deed deliver the within written instrument of wwi::no;e;n:i that deponent with (',f\a&.'m‘_u (; o A I
; witnessés the execution thereof, (Hinest i
? $ut§s)crlif>édahd sworn to before me % i’?‘
i s 2 gy gree Qs 101 e Al |
% R 5//\ '“; o (Witness sign here) i %
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Notary Publit}/Srate of Soufh Carolina i
My Commjigstéa expires at the will of the Governor 24“{]5

recornen APR 25°'7H At 3:36 p.v. -
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